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“'The directors of the Lake Shore aud Michizan
Bouthern, of the Mich:gan Central and of ile Can-
sda SBoutheru ruilroads to-day met, and npou the re-
ports mwado to them of the husinsss of the varions
companies for six moaths to end Juue 30 (the re-
sults of the month of Juns being estimated), de-
elared dividends upon the respective stocks as fol-
lows: Lake Shore and Michigan Southern, o aoar-
terly of 2 per sent (2 per eent was paid for the quar-
ter ended Mureh 31): Michigan Central 3 per cent,
and Cunads Southern 2 per cent—all payable on
August 1, 1883, The statement of tha Lake thore
and Miclugan Southern Company shows earnings for
the siz months sqaal to 3.52 per cent on the stook,
and shows & deficiency of $280,525 from the amonnt
] ot 4 per vent which will have been paid for the six
~ months ending June 30, when the dividend doclared
to-day is paid on August 1. Bat the bill of “first
ohargos” furnishoed by the statoment does not ln-
;T clude the six months’ does to the sinkme funds,
which amouut to $125,000; bLence the true de-
ficiency for this six monihs nctually is §361.523,
- In like manner the swm of §123,000 for sinking

" fand must be deductod from the surplas for the six
. montbs or 1881, and added to the deficiency for the
six months of 1582, as shown in the following cow-

parative statement :
LAKE RHORE AND MICHIGAN SOUTHERN.

Jan L to Tuus 30— o o420 #7,00%791 o9 1016
6985104 530,076 6,685,779
A e Tt
$5.000,100 85,005,046 83,541,867
]

ok . SUATRL- 302,000 1516850 # 1,500,000

for wioex. ... 5,307,762 $1,076,005 1,741,897
L2 H 2
N Auguall 1,978,060

* Under the new arrangesments between the Michi-
Central and the Canada Bouthern railways,
which the surplus of the net earnings of the
after the payment of all

1,978,660 1,978,000

110%9@110%. Delawars, Lackawanna snd West-
ern was awong the best sustained stocks and at
12814t the slose, aiter having boen up to 125%, it
was 3 higher than yeaterday's last fignre. Prices
at the end, however, generally wers small frootions
lower than last evening's figures and the warkst
closed dull but feverish,

Business in Government bonds was quiet, and the
prices were slroug at nnchanged guotations as fol-
lows:
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There was 1o business done in State bondy, and

=" | the quotations for them wer nomttal and wide

apart. Of eity bank stocks sales of fifteon shares
of Manhattan eoversd the whole business,

Tho dealings in railroad bouds generally were m
gmiall amounts, and the market presented no pro-
nounced features, Pricce were irrogninr,  Erie sec-
ond consals solid ot D61@00Y, and olosed quoted
O6%a06%. Rome, Watertown and  Ogdens-
burg first 5a sold at 722721, Central of New-Jo
soy consols were steardy at 1157, with gales at

Cedur Rapids, Towa Falls and Northern firsts 16

tn 940 4 Ta. amnd Western Exteastol
1ot 76k, Lnion P acifie firsis soid at 115%a@ 1107,
Texus und Pavifie firsts, Kio tivande division, wore
steady ot 8444 *4'4 amid Atlantic and Pactllc in-
comes solil 1t J9%@33%,  Oregon nnd Transeou-
tinentnl firste wore steady ot 9ibea thisg.

I'he busimess of ths Sub Troasiury lor the woeek
ending to-nrghit mcludes roceipts of §0,62 1.4 10 und
payments of $O,873,410, making an sppare at loss
toits balancs of $261.008 and leaving its balancs
52,034, ayminst $122,033,060 June 15. But
after dedi g from the veosipts SIGH, 0060, and
from the payments $887,000 for items which rep-
resent exchanges aud Aransfers, the Treasury's ae-
tunl gain at this powntis $270,074 for the week,
v's transactions ineclnded in the above,

. wints, 08, 104; payments,
4; currency balauee, %5.247.863 ;1 comn
alsnoe, #11:4,634,271. The focal money market

is still abondantty sapplied with loanable funds,
bt to-day the th‘m.uul,tn horrow secmed to be

than usnally geseral, and copsiderable am
lonned at 3 per cent, although 2l per cent was tho
prevailing rate.

The Clearing-House statemant to-day 1 as fol-
lows: Exchunges, $128.527,302; balances, §4,553,-
452,

The United States 'I'reasury at Washington to-
day received $614,000 N atioual bank unotes for re-
demption. l!u CUSLOMA T weipls wore $781,604
and the internal pevenuo receipis 1A, 16

The foreign exchanges are unchangod, Businoas
fs light, and ates for hosinesy are st iy,
as follows: Bankers' hills, 84 55 and $4 S8lg for

long and short sterling respectively,  D. 201y and
5173 for francs, 010 and G0 for reichmarka,
40 uurl Hly for muiul.-rn.

In Loudou, the market for British oonsols was
unchunged at 100 5-16 for money and 100 9416 for
acconnt, United States bonds wers higher:
1054, 4sat 121% and 40 at IH':H. American
railways were irregalar, bt generaliy wore highers
the rlmugeq were simply refleetions of the varta-
tions tn yestorday's home moarkets, The Bank of
Fogland gained £173,000 bulion on balance. At
l”mls French 3 per cents rose to .uml slaht
m!r- ou London was higher at 25,2013 francs
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